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- =y At the same time, we also find that flat- owners
The LaW What If l dO nOt quallfy' often want to extend their leases purely because a

longer lease term can be worth more than a shorter

Parliament passed the Leasehold Reform Housing and If you do not qualify under the Act, then you cannot one when the fime comes to sell and move on
Urban Development Act in 1993. This governs force your freeholder to grant you a lease extension. )
(amongst other things) the law relating to your right to This does not always mean that you cannot get one. [t Apart from helping you to extend your lease under
extend your lease. s somcj:t|mes possible for us to. negohate a lease the Act or on a less formal basis, we can also often
extension on a less formal basis with your freeholder. negotiate other variations to your lease, such as the
This is a highly specialised area of law and the Act is a Because of our wide experience in this area of law, we right to extend into the roof-space, the right to carry
very complicated piece of legislation. Broadly are able to offer comprehensive advice out home improvements and other
speaking, to qualify to extend your lease you must fulfil on the viability of negotiating a lease alterations. If you have a willing
the following criteria: extension privately. We work closely . freeholder, almost anything can be
with a variety of local valuation if you have a hieved! ' g
e You must have a long residential lease surveyors with whom we have long achievea:

willing freeholder
almost

established good working relationships.
e You must have owned your flat for at least two years

Alternatively you may qualify to
If this applies to you, then you will be able to oblige purchase your freehold. In this case you -
your freeholder to grant you a lease extension of 90 would usually be able to give yourself a a n yt I n g
years and to reduce your current ground rent to nil! lease extension (as well as a great deal W

more) without paying any premium to

your landlord. aCh ieved

we have For more details see our leaflet entitled

a wide
experience

“Thinking of Buying your Freehold?"

What are the benefits of

extending my lease?

in this
The boom in development in the South East in the
a r e a 1970s and 1980s meant that many residential

properties were granted 99-year leases during that

of the | a W period.

We find that it can sometimes be difficult to sell a flat
where the lease has less than 80 years to run. Many
buyers interested in buying such flats are often advised
to ask the sellers to obtain lease extensions from their
freeholder before they will go ahead with the purchase.




